/HREDUGR *DUF D 6RORULR

/D SHVTXHU™D GHO FDPDUP® HWFKQDSGHIVRQDO GHO &5,3
ODV PE£V UHOHYDQWHV HIQD 7DHPEXELGRW. QIRUPDFLUQ GH
SRU VX LPSRUWDQFLD HFRIQUPLFDSRBHWAKDUDQJID \ KD L
YDGD GH ODV GLYLVDV TXPXHMWUHED BDRM«WULFRY GHO
HO SDV DGHPEV GHO JUDQ QHFPRIWRLGRY D ERUGR GH O
HPSOHRV TXH VH JHQHUD ® M Q ODOSHVG® XQD JRQLILFDFL
H LQGXVWULDYV GHULYDGBNDUDQBDFDRSIQUDQWHYV \ QR R
HV H{SSORWDGR WDQWR H® ®OWDRDWD FRIODRVUR GH OD /D.
HQ DJXDV LQWHULRUHV @U®DNDOBRXQPWVTXHURYV GH &I
FRVWHUDV VH H[WUDH FRQ HIX@WWHGKH$SODPEUH &DU
SHVFD FRQRFLGR FRPR BFXQWDQGMV°3LHGUD /RV SULC
DUWHV ILMDV TXH FDSWXRBE® HWUWHRYLOKW Q! SHUVLJIXH
HO PRPHQWR TXH PLJUDQ FOH DAMVEDLXDPLPQ HVSDFLDO \
KDFLD HO PDU LPSXOVDGR\H SR SAORBRFELPUQ SHVTXHUD
PLHQWR GH ODV PDUHDV GWWIDSHVIXHBHQWLILFDFLUQ C
D RSHUD GXUDQWH OD PDDROU GD® \WH GBY RSHUDFLRQH
D3R H[FHSWR HQ ORV SHRRRIGRYN GHOY®Y%PHUR GH SHVF
GD 'HVGH VHSWLHPEUH GHMRVKDWW®SRUDOHYV

oD 7HUHVD *DVSDU 'LOODQHV

'HO DO GH RFWXEUH]D@HXOR MO@®]DWOELQ 3£W]FXD

GH QRYLHPEUH GH SLHAR \OBH ODV 2ILFLQDV &H:
&LXGDG GH O«[LFR VH SFORR BIQRQRY WDOOHUHV DQW
FDER HO &XUVR 7DOOHUSBHWILHGOBOWI)Y WXYLHURQ
GH $UW FXORV &LHQW I LFRYD \XKQOWAHPSHRUGHGLFDGR +
7DOOHU GH 5HGDFFLuQ PG VEHWDF OORWHGDFFLUQ D

i ,“/ &LHQWTILFRV SDUD OD S5WHHYVWMR@LHHELUAL pQ GH VXV |
‘:w:”?-fr“ﬂﬂ‘h'w BHVTXHUD GHO ,1$3(6&% WRW SRVNWADOOHUHYV KDQ VLG

: ‘ € w YDPHQWH $0 SULPHUR QDLWWHWURQFLD SDUD ORV D
)\' BY LQYHVWLIJDGRUHY GH ORVTXH,®@RGHDURQ IRUWDOHF}
%DK™D GH %DQGHUDV RX®BWGPBMBUDU VX UHGDFFI

&DUPHQ (QVHQDGD 0Q@WQROORHVWUXFWXUDUORV
OD]DWOE£Q 3E£W]FXDUR TXH{ UDH UXHVWDTXHQ ORV D\
<XFDOSHWHQ \ GH ODV PAVLIFBREWQQWHY GH VX LC
WUDOHV HQ OD &LXGDGFGHQO«JGHREVIGH TXH LQWHJU
FRQWU FRQ XQ LQVWUXMVRXILHFRWHY[SYHRO%PHQHYV GH
ULHQFLD HQ OD LPSDUWRPRIGDGMLEBRWHQ HO SXEOL
WLSR GH FXUVRV $0 7HUFMHLWHDODGWDQGR DV~ OR!

DVLVWLHURQ LOQYHVWIRNGRUMUHY IBHWIRO/MHFHU OD 5H°
&5,3 GH *XD\PDV /D 3DFLODEIHVTXHUD
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SDWULFLD &DUULOOR $OHMDQGUR

/D ODJXQD GH 3XHEOR 9RHMR GN XJRFR \ D PHMRUDU
GH ORV HFRVLVWHPDV EBM\GNBHRYLB8BHVGH ODV FRPXC
LPSRUWDQWHY HQ HO *RIHRTEHUXYLFRRPR SURSUVLWF
HQWUH RWUDV UDJRQHVVIRGMX QEWRTGXH /D DFWLYLC
FLUQ RVWU FROD 3UHVHXWD D F\WX®D PHYIXQD GH 3XH
WH GHWHULRUR DPELHMWDOXVWHQWDEK®WH ° \ FRPR
QHFHVDULDV XQD VHULHQHHWBNFLRQHMYV FRQGLFLRQ
SDUD VX UHFXSHUDFLUELHQWDRDMHW¥DGH OD ODJXQD |
PHQWH SXHGHQ UHDOL]DUVHDY WRBORFLRQHV GH OD
GH XQ HQIRTXH LQWHJUFBFOHVXSHYAXSIRQYV VH UHFXSHU
GD D OD FRPSOHMD LQWWHWWD¥BQwQ GH DV(O LQJUHVR
SHFWRV DPELHQWDOHV SHEVRD@RIUFFRN PHMRUD ° 3DUL
VRFLR HFRQuUPLFRV (Q |®WFKRWFRRQREMHWLYRV VH LQ
WH[WR \ D VROLFLWXG GHQHRBR¥LHVYWEBDGHTILFDV FRQ
(VWDGR GH 9HUDFUX] HQHY$3(@&$D HODERUDFLuQ GH
FRQ DSR\R GHO ,QVWLW X\WNB R\HF GREBSMNHWRWD GH PDQF
GH %RFD GHO 5 R GXUDQUBDURQ DFWLYDPHQWH SH\
IRUPXOu HO 30DQ GH ODIQMWWRLBHKFILRMHY DFDG«PLFDV
UR GH OD ODJXQD GH 3IXHERLMWIGHIRRY WUHV uUGH
(VWH LQVWUXPHQWR GHLHHODPRHDFLEERUPH ILQDO IX
SODQWHD FRPR ILQHV GIKFWODMREILIHWRYR GHO (VWDGR
FRQWULEXLU D OD FRQ VHUX|DHQPSD GBIGRRVXDWUR GH |
HFRVLVWHPDV ODJXQDUHV FRVWHURY GHO

s TN 'S

.DULQD 5DP UH] /uSH]

'HO GH VHSWLHPEUH DRRQGHORREMKHWLYR GH DQDOL
EUH VH OOHYDURQ D FDEROWDG RWXREVRHQLGRYV GXUD
QHV GH ORV *UXSRV GH ORIV GH OD FDSWXUD L«
OD &RPLVLUQ ,QWHUQDFROWOF $ODDPAQWH GH DYHV
&RQVHUYDFLUQ GHO $WHD OPWIREIDNGFHR &RQYHQLR ,
L &&$T HQ OD &LXGDGLGHGBD DWHQGHU SULRULWD!
GULG (VSD®*D (O REMHOMAWRIMESHFDAY TXH VH HQFXH
WXDOL]DU OD LQIRUPDFSH®@ LEWUROLIXEDQWH HVWRV \
HVWDG VWLFD GLVSRQLB®RW GB WS KA BWY[LFR HO ,1$:
WURSLFDOHV DW¥%Q DGHWDHDMOULKD®DGRFXPHQWR

UDELO EDUULOHWH R OLVWDGOGRLWXSD®WR ~'HVFULS]
GR DW%Q EODQFR PBWH®LG@HVWISHD) GH ,QIRUPDFL
HVSDGD SHTXH3RV WZGQGHCRXHWDWYEHO $W%Q FRQ S
URMR GHO $WOE£QWLFR \HMLENOR®OVR 3 DM «[LFR 6 ,$
OHODPHQWH VH UHDOL]|{@ROUNMKQEHQFGHBH XQD KHUL
6XEFRPLW« GH (VWDG VWXWDSYHERQWHO DWHQGHU GH

REMHWLYR GH DQDOL]D D XHOR MSMMIF®R GGRV FRPSURPL
UHFHSFLUQ GH LQIRUPDFDMHWBURSRUPDQHMR \ FRQVE
FLRQDGD SRU ODV 3DUWEHY QRQWMUDAXDQRY SHVTXHUI
WHV DV~ FRPR HYDOXDWHMVSURIUWYWRULRY UHJLVYV
GH DYDQFH HQ HO PDQHMRMW DEWLOLBDGHY GH SHVFD
WUDFLPQ GH OD EDVH GBIOGDABRD/P BHLODD \ VX FDSWX
&RPLVLPQ 3RU RWUD SDWDMHSRI® GXEORWD SDODQJU
FRPLW« GH (FRVLVWHPDYDVHQUHXOR@IR GH O«[LFR
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(O &HQWUR 1DFLRQDO Gi) HIOFEXDPBR ([SHULPHQWDO
Doty i *HQ«WLFRV &15* HV SQWHRO®HGH -DOLVFR GHO ,1,)
Ensenads g R PHQWR FHQWUDO GH OD7HSBWDW®IQD GH OORUHORYV
‘ 6LVWHPD 1DFLRQDO GH REHWFHU¥RRQ OD SDUWLFLSD
*HQ«WLFRV SDUD OD S$OXPWIOMWMHRRPY DQWHV PHQFL
6,1$5*(1 SDUD OD SUHVHUW¥I6&$ FRRUGLQDUE HO
FLLQ GHO JHUPRSODVPD/LSWWRDFX®FURQDO GH 5HF
PHQWH HQ ODV DFFLRQHW@GHWVERRVHIFXEWLFRY D WU
YDFLPQ H[ VLWX /DV HVSAHDMWIRILON ®YHVWLIDFLUQ
FRQVHUYDFLuUQ GH JHUPRSBDGXFDHLHQ 6XSHULRU GH
VLWX TXH OOHYDQ D FDERDBRFKEVE(GY FRPR DJHQW
WLWXFLRQHV QDFLRQDORSHUPGIRYHWH GODYV HVWUDW
GHV TXH GHGLFDQ HVIXAFRQRMUNDGDPQ LQ VLWX \ HJ
SUHVHUYDFLUQ GH UHFXUVURRSIOHOWWWL 3DUD GDU F)
FRV HQ WRGRV ORV VXEPVHOWHP DVORRQDQWHULRU HO
0«[LFR HVWEQ HQIUHQWRRNEGREBHRE®HFHOHEUN OD LC
PDV HVWUXFWXUDOHV \ BSOUDXEWIRMVSIPD HQ HO &,&(
UD FXPSOLU HVWDV DFFYRQWXG 3GH WO HVH FHQWU
PRWLYR VH FRQIRUPU HOFRQ $6O(WDQFR 3HULI«ULFR Gl
ol HO FXDO HV XQ PHFDQLWR DEHQIWRERY $FXEWLFRV
o S LQFOX\HQWH SDUD UHVJIXBB@GREY STURWHLSDURQ HO
: JHU PHMRUDU \ DSURY HP&DQ AQJHWHELVQHURYV \ HO 'L
WDEOHPHQWH WRGD OD /WUQTXHBD XMW LSRU HO &,&(!
FD GH ORV VHFWRUHV DEXEWBGHRILBRUFUDHI =LHKO 'L
FROD IRUHVWDO \ SHFXHOQHRUBE 0xHL6$*$53$ HO ,QJ
FR TXH RSHUDUE D WUDY®VRGHRVKER )LIXHURD GH
VLVWHPDV \ UHGHV HV SYHMFUHWDHPD GH $JULFXOWXL
WLFD R UHJLPQ HQ ODSDIURD SDAMPL LQYHVWLIDGF
SDQ LQVWLWXFLRQHV QRRIQROQHOHNQ H® UDPR GH OD
&15* TXH KDEUE GH FRQVWUXLUVH
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/XLV J)UDQFLVFR %HO«QGH] ORUHQR

'HO FLQFR DO QXHYH GH REWXKUHHSDVLUQ ODV KRMD
VDGR VH OOHYu D FDER OLF BAKXQQ p@HGSIKOT XH*RV W¥%QL
6&56 HQ OD &LXGDG GH EXGBRGIV(V3RU RWUD SDUWH

SD3D (O REMHWLYR IXHQDIUWRQYDMDWBHMTXHU DV \ OR
WXDFLPQ GH WRGRV ORWVDAWEBHANW YHWMHLIDFLUQ QDFL
SDUDU ODV UHVSXHVWDWDGDOYQD&&H? ODV &3& O«[LF
VREUH WHPDV FLHQW ILPRNUBR \DQBREPRBURPLVR GH DS
HO ,QIRUPH GH ODV DFWLYOBWEHGLEGHWBH RUGHQDF
&RPLVLUQ VREUH ,QYHVVEIOIDFLERV\ $RU ,&&$7 SDUD HC
WDG VWLFDV GH ODV 3DVUXWMIWVHQRDEOBW®BH) HVSHFLHV
WHV &3& DV™ FRPR GHVSRWVL®OR«QIDVLYV HQ ORV W
\HFWRV HVSHFLDOHV SDH®D ,QDWRMMRWRD 1DFLRQDO GH
GH HVWDG VWLFDV GH S \FE R @ XODD QW H FRQ HO
FROHFFLUQ GH GDWRYV SURRKFSWUWIRJRD)LQDOPHQWH V
PDV GH IRUPDFLUQ GH SHRUQYR@B® HX@PR GH ORV UHV
SDVHV FRPR *KDQD \ &RWHFXWAH RV SRU JUXSR GH
ODUILO 6H SUHVHQWDUBRGQRIIXFIMWR &380 WUDEDMR GHC
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ODUFR /LQQ« 8QJ]XHWD %XVWDPDQWH

(O \ GH RFWXEUH GHXED@B HQ DJXDV PH[LFDQD
FHOHEUp HQ /D +DEDQDFHXELDL DD WRQHODGDV P«
7., BHXQLpPQ GH $XWROQLGDGHWLVLUQ GHO HVWDGH
3HVTXHUDV GH &XED \ 0GHFRD QREODFLUQ GH PHUR F
HVH PDUFR VH UHDOL]y GB KXPOWEBLN¥® REVHUYDURQ
\ VHIXLPLHQWR GHO $FXRAUM\R GHI 38Y OLJHUD UHFXSH
FD DV~ FRPR GHO 3URJUDPLEIGRPRRD 3RU OR DQWHUL
RSHUDFLPQ &LHQW ILFR FHBQUFD GHQWDWLILFDFLuQ Gt
DPERV SD VHV /D 'HOHJDRVYWQF¥RWDV GH FDSWXUD G|
EDQD IXH SUHVLGLGD SR&XHDQMLFSDID3:0D WHPSRUDGD
ORUDOHV 5LYHUR 9LFHFDQLVWYREBWHWGDUWHY FRQVL
OLQLVWHULR GH OD ,QGXMWUIRH$ODPHRRBSMHUDFLPQ KD
ULD 6H FRQWp DGHPEV GREROW XSUHWDPLQR FRQVWUX
VHQFLD GH OD 6UD 0D IGMWURDRGRHDXH OD FDSDFLWE
&RQFHSFLUQ *RQJEOH] OEQLM@YUWH®®Y HVSHF ILFRV
,QGXVWULD $OLPHQWDULIRFGSHH\®MBDBLDDGH ODV SDUW!
'"HOHJDFLPQ PH[LFDQD IXWHWBWOGSEOHUGR 6H DFRUG
SRU HO ,QJ 5DPuQ &RUUDFLNYQOGIH &RV FUXFHURV GH
PLVLRQDGR 1DFLRQDO GHDfFDUMFXDWXUD HQ PDUJR DI
\ 3HVFD \ SDUWLFLSDURI® SRKOLRODDIWRVWR 6H DFRUG
GHO ,1$3(6&$% HO %LRO MSUNSBHDWQOXQ SURJUDPD GH
GH] \ HO 'U ODUFR / 8QUDHWDQ (®H W«FQLFDV GH GLE
FXDQWR D OD HYDOXDFL@E HRFHURPIBERNGHY HQ FUXV!
HVWDEOHFLGRY HQ PDWHOQWD H RWDRYSOYXQWRY GH L
FDFLuQ \ FXPSOLPLHQWRDBEDVDEXWOWGERFLRQHY UDWLI
GH SHVFD &XED ! O«[LFERPBHRWLVR GH IRUWDOHFHU
'HOHJDFLRQHV FRLQFLGPRVRQHHBRMRERUDFLUQ HQ |
SRVLWLYR GH ORV UHVXGWDGRWOQ DFX FROD HQ IRU
OD FDSWXUD WRWDOQDFHR@MIMH/ FRPR 2/'(3(6&$
(SLOHSKPIRXLRB RU OD |QRWD

(Q RFWXEUH GHO S3$0PDHGRVIDDEBUFR @P
-XEUH] FRPSD3HUD GHO ,1$3(6&% REWX
GH 'RFWRUD HQ &LHQFLDV SRU HO
,QYHVWLIDFLRQHYVY %LROMPILFDV GHO 1R

(QKRUDEXHQD



ODUFR /LQQ« 8Q]JXHWD %XVWDPDQWH

(Q UHODFLPQ FRQ HO SURUHHWR/ BEDV2EO GHVDUUROO
VHUYDWRULR ODULQR GHYQGRERVGBHO 2EVHUYDWRUL
DO GH RFWXEUH GH HVSWEOCRHFH® DFXHUGRV SD
GHO ,1$3(6&% VRVWXYRDOKPOBRYVDNWH[LFDQRYV UHDOLF}
UHXQLRQHV FRQ DXWRUALDD/GEM LGH HOMWLJIDFLpPQ \ DF
)XQGDFLUQ -DFTXHV &RKQWHDRFLDD $GLFLRQDOPHQW
$VDPEOHD *HQHUDO G HOWILLRLISIWHHQ LHROGBHHPLQDULR ,Q\
$VXQWRV ([WHULRUHV \ \REEBHFRWPEQR &0OLPEWLFR RU
(PEDMDGD GH O0«[LFR HQ9RD Q@D DS$DD 318 HQ GRQGH
$JHQFLD )UDQFHVD SDUBWWVHYWDURQ GRV GRFXPHQ
OOR HO )RQGR JUDQF«VEFRUIDGR® SRGLBD )$2 HVWH D
$PELHQWH OXQGLDO ORW IR WHWIWRWRULDO GH O
GH (FRORJ ™D \ (QHUJ D Y&EBBXO®IWGRY FRQ HO &DPELR
UUROOR 6XVWHQWDEOH RRHO WWNOL)BGR SRU -HDQ ¢
0(5 \ OD 8QLYHUVLGDG FERIQ%WYGIWRED GH 'HVDUUROO
2FFLGHQWDO /RV DFXHUBRWVPPVOBMO XHHVDI R HQ UH
VH OOHJDURQ VRQ ERRBDDODI M@ERMQWDFLuUQ \ OD
SDUD OD LPSUHVLHQ GI$SOMHBNLRYGBHSRU HO FDPELR |
GLIXVLUQ GHO 2EVHUYDVOPU ER RKQGHUQFDX (Q HVWDV
\DQ GRFXPHQWRV HQFD®HYDBAV,193(6&$ SURPRYLu O
HGXFDFLuQ DPELHQWDO1SPURDDIL*®RN ,QIRUPDFLpPQ H

HVWDEOHFHU Y QFXOFOF H@QWHUM 3B FD \ $FXDFXOW
ERV SD VHV SDUD FUHDU HVWUDWHJILDV
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$ WRGRV ORV LOWHUHVDGRV D HQYLDU VXV PDQXV
FULWRV SDUD VX SXEOLFDFLMQ HQ QXHVWYD UHYLV
WD /RV PDQXVFULWRV GHEHUEQ VHU(HQYWDBRYV D
OD VLIJXLHQWH GLUHFFLuQ 3LWEJRU®V( 12 ( &RO
6DQWD &UX] $WR\DF 'HOHJDFLUQ %HQLWR -X£

W EUTPR0 QHLER. S 0«[LFR D QRPEUH +

GH OD 'UD 0D 7HUHVD *DVSDU Looogﬁ“\? 6%%68
FRUUHR HOH F WAL @A SH V T X H 5.844:-
UD#JPDLO MRP QRUPDV HGLWRULDOHV SXH

e 4l GHQ UHYLVDUVH HQ OD S£JLQD GHQ 483 (688
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